


1999 - 2002

e 1999 — priprava projektu Statnej pokladnice na MF SR

e 2000 — vladou SR schvilena Stratégia budovania systému Statnej pokladnice

e 21. mdaj 2002 — zakon o Statnej pokladnici schvaleny v parlamente

e ARDAL sucastou reformy verejnych financii SR v spolupraci so Svetovou bankou

e 1999 — Setup of the State Treasury project at the Ministry of Finance

¢ 2000 — Government approval of the State Treasury System implementation

e 21 May 2002 — Parliament approves the Act on the State Treasury

e ARDAL is part of the public finance reform of Slovakia in cooperation with the World Bank
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2003

e Vznik ARDAL a Statnej pokladnice, 1. februar 2003 - menovanie riaditela ARDAL

e Implementacia informaéného systému Statnej pokladnice a ARDAL

¢ Prva emisia statnych dlhopisov v mene EUR v hodnote 500 mil. (maj) a 250 mil. (november)
e Priprava prvej Stratégie riadenia dlhu pre roky 2004 — 2006 — schvalena v novembri 2003

e December 2003 — prvykrat v historii zverejneny zavizny plan emisii SCP na buduci rok (2004)

e Establishment of ARDAL and State Treasury, 1 February 2003 — appointment of the Managing
Director of ARDAL

¢ Implementation of the information system of the State Treasury and ARDAL

¢ First EUR 500 million government bond issue (May) and EUR 250 million (November)

e Setup of the first Debt Management Strategy for 2004 - 2006 - approved in November 2003

e December 2003 - publishing of a binding issuance plan for next year (2004) for the first time in history
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2004

e 1. januar 2004 - zaciatok cinnosti ARDAL — prevzatie agendy riadenia dlhu a likvidity od MF SR
e 29. marec 2004 - vstup Slovenska do NATO

e 1. maj 2004 — Slovensko sa stalo sucastou Eurdpskej Unie

e Prva bechmarkova emisia eurobondov SR (maj) v histdrii so splatnostou 10 rokov

e 1. januar — 30. jin 2004 — presun hlavnej ¢asti klientov z NBS do SP

e Aukcie SD a SPP stile v NBS — posielanie ponuk faxom

e 1 January 2004 — ARDAL started operating — Debt and liqguidity management responsibilities
transferred from MoF

e 29 March 2004 - Slovakia joins NATO

e 1 May 2004 - Slovakia joins the European Union

e First benchmark Eurobond in history (issued in May with maturity of 10 years)

e 1 January — 30 June 2004 — migration of a crucial part of clients from NBS to State Treasury

e GB and T-bills auctions still in NBS — bids being sent by fax
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2005

e Implementovany aukcny systém Reuters

e Emisie SPP do vlastného portfélia MF SR

e Ukonéenie procesu presunu klientov do Statnej pokladnice

e Z dévodu kumulacie zdrojov v Statnej pokladnici odlozenie eurobondovej emisie
e Vyladenie refinanéného systému Statnej pokladnice

e Implementation of Reuters auction system

e T-bills issuance into own portfolio of MoF

e Finalization of State Treasury clients migration

e Eurobond issuance was postponed because of accumulation of sources in State Treasury
¢ Fine-tuning of the refinancing system of State Treasury

¢ Slovakia joins ERM lI
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2006

e 1. janudr 2006 — ARDAL prevzal tlohu platobného agenta pre SCP od NBS

e Od 28. februar 2006 — na penaznom trhu vystupuje v mene SR iba MF SR, zastupena ARDAL
e Priprava stratégie riadenia dlhu pre roky 2007 — 2010

e \Vydanie prvej bechmarkovej emisie eurobondov 1 mld. so splatnostou 15 rokov

e 1 January 2006 — ARDAL becomes the paying agent for State Government Securities
(previously NBS)

e Since 28 February 2006 — Only MoF represented by ARDAL conducts trades on money market

e Preparation of Debt Management Strategy for 2007 till 2010

e First benchmark Eurobond issuance with issue size of EUR 1bn and maturity of 15 years
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2007

e Vstup SR so Schengenského priestoru

e Nova Stratégia riadenia dlhu pre roky 2007 — 2010 zaviedla nové rizikové ukazovatele, ktoré sa
dnes pouzivaju v celej Europskej unii

e Vydanie druhej benchmarkovej emisie eurobondov 1 mld. EUR so splatnostou 10 rokov

e Slovakia joins the Schengen area

e New Debt Management Strategy for 2007 — 2010 introduces new risk parameters that are still
widely used across the EU

e Second benchmark Eurobond issue with issue size of EUR 1bn and maturity of 10 years
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2008

e Priprava na vstup Slovenska do eurozony

e Pad Lehman Brothers

e Spustenie globalnej financnej krizy

¢ Odlozenie benchmarkovej emisie eurobondov z dovodu financnej krizy
e 31. december 2008 — posledny den slovenskej koruny

e Euro area accession preparation

e Bankruptcy of Lehman Brothers

e The start of global financial crisis

e Benchmark Eurobond issuance is postponed due to financial market crisis
e 31 December 2008 — the last day of Slovak Koruna
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2009

1. januara sa Slovenska republika stava 16. clenom eurozony

Redenominacia ,,Zivych” SD a SPP

Narast velkosti benchmarkovych emisii statnych dlhopisov na 3 mid. EUR
Nasledky krizy sa naplno prejavili v realnej ekonomike vyraznym poklesom HDP

e Slovak Republic becomes the 16th member of the Eurozone

e Redenomination of , live” portfolio of Bonds and T-bills

¢ Increase of benchmark size of the Government Bonds to EUR 3bn

e Full consequences of the crisis are apparent with substantial decline of GDP
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2010

e Slovenska ekonomika zacina po krize opat rast
e Slovensko zacina vydavat vsetky EUR dlhopisy novym spdsobom, podla domaceho prava
e VVydanie 2,5 mid. EUR 10 rocného benchmarkového dlhopisu v dvoch tranziach

e Slovak economy starts to grow again after crisis years
¢ Slovakia starts to issue all EUR bonds under the Slovak law
¢ |ssuance of EUR 2.5bn of 10 year benchmark bond in two tranches

ARDAL_____




2011

e Slovensko ocenené emeafinance ako najlepsi statny emitent za rok 2010
e Vlada schvalila novu Stratégiu riadenia dlhu na roky 2011 - 2014

e Parlament vyslovuje nedoveru vilade, kvoli zachrane Grécka (november)
e Schvalenie zakona o rozpoctovej zodpovednosti — dlhova brzda

e Kolaps dlhopisovych trhov

¢ Slovakia is awarded by emeafinance as the best sovereign borrower for the year 2010

e New Debt Management Strategy for 2011 — 2014 is approved by the Government

¢ \Vote of no confidence to the Government in Parliament, due to Greece help (November)
e The Act on fiscal responsibility (Debt Brake) is approved in the Parliament

e Collapse of Government Bond markets
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2012

e Slovensko otvara eurovy trh syndikovanych emisii na zaciatku januara

e Predcasné volby a nova vlada

e \/yznamneé rozsSirovanie investorskej bazy na novych trhoch

e Prva benchmarkova emisia SR v USD v historii v hodnote 1,5 mid. USD so splatnostou 10 rokov

¢ Najviac cudzomenovych emisii v jednom roku — CZK, CHF a USD

e Slovensko ocenené emeafinance ako najlepsi statny emitent dlhopisu v strednej a vychodnej
Eurdope za rok 2011

e Slovakia opens Euro syndicated market in January

e Early elections and brand new Government

e Significant broadening of investor base

e First USD benchmark issuance in history with issue size of USD 1.5bn and maturity of 10 years
e The most foreign currency issues in one year — CZK, CHF and USD

e Slovakia is awarded by emeafinance as the best sovereign bond issuer in CEE for the year 2011
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2013

e Zavedeny novy format primarnych dilerov

e Novy aukény systém prostrednictvom Bloomberg

e Zavedenie jednotnych CAC do slovenskej legislativy pre vydavanie dlhopisov
e Emisia CHF a JPY dlhopisov

e Slovensko ocenené emeafinance ako najlepsi statny emitent za rok 2012

e New format of Primary Dealers introduced

e New auction system in Bloomberg

e Unified CAC introduced into the Slovak Bond legislation

e CHF and JPY bond issuance

e Slovakia is awarded by emeafinance as the best sovereign borrower for the year 2012
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2014

e Nova Stratégia riadenia dlhu pre roky 2015 — 2018 s prisnejsimi rizikovymi parametrami

e Standardizovanie vysporiadania dlhopisov na D+2

¢ Emisia norskych dlhopisov

e Prvykrat sukromné upisanie 20 rocnych EUR dlhopisov pre nemeckych a rakuskych investorov
¢ Slovensko ocenené emeafinance ako najlepsi statny emitent YEN dlhopisu EMEA za rok 2013

e New Debt Management Strategy for 2015 — 2018 with tighter risk parameters

¢ Standard bond settlement D+2

e Bond Issuance on Norwegian market

e EUR 20 years Private Placement for German and Austrian investors

e Slovakia is awarded by emeafinance for the best YEN bond in EMEA in the year 2013
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2015

e ARDAL ziskava certifikat ISO/IEC 27001 : 2013 — zavedenie Systému manazérstva informacnej bezpecnosti
e Zaciatok kvantitativneho uvolnovania ECB
e Vydanie 1,5 mld. EUR 12 rocného benchmarkového dlhopisu

e ARDAL obtains ISO/IEC 27001 : 2013 Certificate - Implementation of an Information Security
Management System

e ECB quantitative easing starts

e EUR 12 year benchmark bond issuance with issue size of EUR 1.5bn
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2016

¢ Novy instrument — otvorenie novej emisie dlhopisov prostrednictvom aukcie
¢ VVydanie 1 mld. EUR 15 rocného benchmarkového dlhopisu

e Zavedenie platieb SEPA na Slovensku

¢ Brexit referendum

e New instrument — opening a new bond line through auction
e EUR 15 year benchmark issuance with issue size of EUR 1bn
e SEPA payments introduction in Slovakia

e Brexit referendum

ARDAL_____




2017

e Napojenie Slovenska do T2S — standardné vysporiadavanie voci platbe
e Najdlhsie splatnosti novych benchmarkovych EUR dlhopisov — 20 a 30 rokov
e ARDAL ziskava certifikat ISO/IEC 9001 : 2016 — zavedenie Integrovaného manazérskeho systému

e Connection of Slovakia to T2S — standard settlement DvP

e The longest tenors of new issued bonds — 20 and 30 years

e ARDAL obtains ISO/IEC 9001 : 2016 Certificate — Implementation of an Integrated Management
System
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2018

¢ Najdlhsia emisia v historii Slovenska — 50 rokov

¢ Prva dualna emisia dlhopisov

e Spustenie MTS Slovensko

e ARDAL si pripomina 15 rokov existencie na financnych trhoch

¢ |ssuance of the bond with longest maturity in Slovak history — 50 years
¢ First dual tranche transaction

e Launch of MTS Slovakia
e ARDAL commemorates 15 years of existence at financial markets
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Vedeli ste? / Did you know?

e MF SR si prostrednictvom ARDAL za 15 rokov na financnych trhoch pozicalo priblizne 191 mld. EUR, viac ako
dvojnasobok HDP Slovenska

e ARDAL za 15 rokov vykonala 92 692 transakcii

e 15 rokov ARDAL znamena aj 33 syndikovanych emisii dlhopisov, 360 aukcii a viac ako 50 obchodnych protistran

e V ARDAL sa vystriedalo za 15 rokov 30 zamestnancov, pri priemernom pocte 17

¢ Od zaciatku svojej existencie ma jediného riaditela

e MoF represented by ARDAL borrowed EUR 191bn on financial markets during the 15 years, more than a double
of Slovak GDP

e ARDAL conducted 92 692 transactions

e 15 years of ARDAL also means 33 syndicated bond issues, 360 auctions and more than 50 business
counterparties

¢ 30 employees worked in ARDAL during the 15 years with 17 being the average number of employees

e Only one Director since the very beginning

&
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@ Statny dlh a akrualne naklady / State debt and accrual costs
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@ Priemerna splatnost a vynosy / Average maturity and Yields
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15 rokov ARDAL / 15 years of ARDAL

“I take this opportunity to congratulate you personally and the whole ARDAL team for the great job done
over those 15 years that brought Slovakia to a high level of visibility on the markets, to an improved liquidity,
to amazing transactions, and, above all, to an outstanding level of professionalism in the debt management
of the country.

For all this, congratulations and | wish you all the best for the future...”

Davor Simac, NATIXIS
31st August 2018
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